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Disclaimer ¢

The data, analysis and any other information ('Content') contained in this presentation is for informational purposes and is intended solely
for the use of the person(s) to whom it is addressed and may be legally privileged and/or confidential. Any unauthorized use, disclosure or
copying of this Presentation or any parts of it or its attachment(s) by any unintended recipient is strictly prohibited. If you have received
this Presentation in error, please immediately return or destroy it. The Content of this Presentation is not intended as a substitute for
advice from your business, finance, investment consultant or other professional. Whilst reasonable efforts have been made to ensure the
accuracy of the Content of this Presentation, the OPEC Secretariat makes no warranties or representations as to its accuracy, currency or
comprehensiveness and assumes no liability or responsibility for any error or omission and/or for any loss arising in connection with or
attributable to any action or decision taken as a result of using or relying on the Content of this Presentation. Nothing in this Presentation
shall be construed as interpreting or modifying any legal obligations under any agreement, treaty, law or other texts; or expressing any
legal opinions or having probative legal value in any proceedings. This Presentation may contain references to material(s) from third
parties whose copyright must be acknowledged by obtaining necessary authorization from the copyright owner(s). The OPEC Secretariat
will not be liable or responsible for any unauthorized use of third party material(s). The views expressed in this Presentation are those of
the OPEC Secretariat and do not necessarily reflect the views of individual OPEC Member Countries.

The material contained in this Presentation may not be used and/or reproduced for any purposes without prior written permission from
the OPEC Secretariat
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The early days & the need for data e

Launching of Joint Oil Data

Exercise (JODE)

» Designing the original oll
data questionnaire a

7th IEF Meeting in Riyadh challenge

2000 « Substantial contribution to

* OPEC as one of the the methodology & overall
participating organizations design

» Strong support from the * OPEC - one of the founder
very early days of the organizations
Initiative

 Efforts to increase oil data
transparency for producer &
consumers
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JODI Is far beyond data
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JODI oil data generally at good quality but... e

* NGLs

* Naphtha

« Transfers & backflows
* Direct use

Complete oil balance

Mai.n oil products
Major oil flows
[
2 months reporting lag
[ J
100+ countries

Metadata
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°®

General

definitions/guidelines
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there are still challenges ahead
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Setting priorities is key for improvement

» Possible expansions

— Further product breakdown, i.e. automotive diesel.

— Additional flow information, i.e. trade by origin destination

Key
countries

l Coverage \ l Metadata \

l Supply \l Demand \l Stocks \

Refinery

related

l Trade \

Main
products

Timeliness

One month
time lag
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JODI gas at early stages as compared to oil e

K
Y

» 85+ countries

\“ « All main flows
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« Monthly gas balance
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Similar challenges to oil during early times -4

* Priorities similar to those for oil towards improvements
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Importance of transparency for all commodities e
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Increasing interaction of energy commodities e

* Natural gas & oil

— Primary side (NGLs) Ngg;al

— Secondary side (all products, specifically the
lighter, LPG, naphtha, NGLS)

— Petrochemical industry
* Renewables & ol
— Commingled with petroleum products

e Coal & oll

Renewables

— Feedstocks & oxygenates

« Oil, coal & gas with electricity generation
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ldeas for future focus

e

 Natural gas & oil:
- Well established JODI initiatives

— Monthly detailed data available

» Natural gas & oil lacking transparency without data
from other energy commodities

- Transformation
— Substitution
» Coal: Need for more granular data identified

— Work already established within JODI
» Other energy commodities: Similarly important

Hydro

Nuclear

Renew.
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The role of JODI e

» JODI could contribute substantially
— Strengthening global producer-consumer cooperation and dialogue
- Well-established
— All major stakeholders participating

— Extensive experience & know-how thru oil & gas initiatives

« JODI as an essential tool for improving overall transparency in the energy
markets
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. o
Conclusions e|3

Transparency for oil & gas can only be completed thru those of other energy
commodities

— Interaction expected to further increase
JODI
— Succeeded in establishing oil & gas initiatives

— An essential tool for improving overall transparency in the energy markets

OPEC & its Member Countries will continue their strong commitment towards
JODI & particularly enhancing the expansion of the Initiative to cover also other
energy commodities beyond oil & gas
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Thank You.

WWW.0pec.org
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