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Any policy planning 
is only as good as the data it is fed



Data Quality Issues
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Reliability
Timeliness
Completeness
Accuracy
Comparability
Trustworthiness



Which one to trust?



Which one is preferable: Bad data or no data? 



Data Quality Issues – common problems
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Definitions
Units with appropriate measurement
Revisions 
Reconciling monthly/annual data
Missing data
Appropriate CF (calorific values, volume/mass)

Ex: What was the world oil production in 2018?









b/t conversion factor – Crude oil





JODI ~> 6% IEA  ~100kbd









Does this make sense?? 





Concluding remarks
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World O&G Stats are often far from 
perfect

Poor data can easily lead to misguided 
conclusions regarding the state to 
market fundamentals

Any policy planning is only as good as 
the data it is fed

Data collection & stats departments in 
national & Int’l institutions need more 
resources



32 bis boulevard Haussmann
75009 Paris - France

Contact: Pedro Moraleda
pedro.moraleda@ome.org

Thank you.

karbuz@ome.org
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